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OATH OR AFFIRMATION

Jay Ambroson
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Gould Ambroson Associates Ltd
as

of December 31 20__08 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

STEPHENLKIES
Notary Public New York State

No 01K16089113 Title

Nassau County

Commission Expires March 17 ________

This report contains check all applicable boxes

Facing Page
Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Notary Public

For conditions of confidential treatment of certain portions of this filing see section 240 7a-5e3
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CASTIGLIA EATON

Certified
Public Accountants

Dawson Street

Huntington Station NY 11746-4021

631 424-6500631 424-6511

Mr Jay Ambroson

Gould Ambroson Associates Ltd

600 Old Country Road Suite 337

Garden City New York 11530

INDEPENDENT AUDITORS REPORT

Gentlemen

We have audited the accompanying balance sheet of Gould Ambroson Associates Ltd as of December

31 2008 and the related statements of income cash flows and changes in stockholders equity for the year

then ended These financial statements are the responsibility
of the Companys management Our

responsibility is to express an opinion on these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of

America These standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free of material misstatement An audit includes examining on test

basis evidence supporting the amounts and disclosures in the financial statements An audit also includes

assessing the accounting principles
used and significant estimates made by management as well as

evaluating the overall financial statement presentation We believe that our audit provides reasonable basis

for our opinion

In our opinion the financial statements referred to above present fairly in all material respects the financial

position
of Gould Ambroson Associates Ltd as of December 31 2008 and the results of its operations

and its cash flows for the year then ended in conformity with generally accepted accounting principles

Our examination was made for the purposes of forming an opinion on the basic financial statements taken

on whole of Gould Ambroson Associates Ltd The supplementary data included in Schedules and

is presented for supplementary analysis purposes
and is not necessary for fair presentation of the financial

position
of Gould Ambroson Associates Ltd The supplementary

data has been subjected to the auditing

procedures applied in the examination of the basic financial statements and in our opinion is stated fairly

in all material respects only when considered in conjunction with the financial statements taken as whole

Certified Public Accountants

February 2009



GOULD AMBROSON ASSOCIATES LTD

BALANCE SHEET

DECEMBER 31 2008

ASSETS

CURRENT ASSETS

Cash
125562

Accounts receivable
878

Total Current Assets
$126440

Total Assets
126440

LIABILITIES AND STOCKHOLDERS EOUITY

CURRENT LIABILITI

Commissions payable
65962

Total Current Liabilities
65962

Total Liabilities
65962

STOCKHOLDERS EQUITY

Common stock
15000

Additional paid in capital
46245

Retained earnings deficit
767

Total Stockholders Equity
60478

Total Liabilities and Stockholders Equity
126440

See Independent Auditors Report an Accompanying Notes



GOULD AMBROSON ASSOCIATES LTD
STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 312008

REVENUE
Commissions Mutual Funds 879795

Commissions Individual Trades 848

Interest income 719

Total Revenue 881362

GENERAL AND ADMINISTRATIVE

Commission expense
868550

Professional fees 6000

Clearing fees 2339

Licenses dues and permits 585

Insurance 1778

Regulatory fees 2010

Total General and Administrative Expenses 881262

Income from Operations
100

OTHER INCOME AND EXPENSES

New York State Corporate filing fee 100

Other Income expenses Net 100

NET1NCOME -0-

See Independent Auditors Report and Accompanying Notes



GOULD AMBROSON ASSOCIATES LTD

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 312008

CASH FLOWS PROVIDED BY OPERATING ACTIVITIES

Net income

Adjustments to Reconcile Net Loss to Net

Cash Provided by Operating Activities

Changes in Assets and Liabilities Affecting

Operating Activities

Decrease in Accounts receivable 190

Decrease in Commissions payable 1450

1260

Net Cash Used by Operating Activities 1260

Net Decrease in Cash 1260

Cash at beginning of year
126822

Cash at end of year
125562

See Independent Auditors Report and Accompanying Notes



GOULD AMBROSON ASSOCIATES LTD

STATEMENT OF CHANGES IN STOCKHOLDERS EQUITY

FOR THE YEAR ENDED DECEMBER 31 2008

Additional

Common Paid-In Retained

Stock Capital Deficit

Balance January 2008 15000 46245 767

Capital contributions
-0 -0 -0

Net income loss
-0- -0 -0

Balance December 31 2008 15000 46245 767

See Independent Auditors Report and Accompanying Notes



GOULD AMBROSON ASSOCIATES LTD
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2008

NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Gould Ambroson Associates Ltd the Company is registered as broker-dealer in securities

and futures transactions under the Securities Exchange Act of 1934 The Company is registered

with the SEC and is approved by the FINRA

The Company clears all of its transactions through security clearing brokers The Company acts

as broker-dealer and is exempt from Securities and Exchange Commission Rule 15c3-3 under

paragraph ii since it uses other security firms for clearing

Pursuant to an agreement between the Company and Smith Moore Company all individual

security transactions of the Company and its customers are introduced and cleared of fully

disclosed basis through Smith Moore Company The Company is exempt from provisions

of Rule 15c3-3 and is not responsible for compliance with Section 4c of Regulation of the

Board of governors of the Federal Reserve System as all customerst accounts as defined by

such rules are carried by Smith Moore Company

The following is summary of significant accounting policies followed by the Company

Securities Valuation

Marketable securities are valued at market value as determined by the last reported sales price

on the last business day of the year with related changes in unrealized appreciation or

depreciation reflected in net income At December 31 2008 the Company did not maintain

position in any marketable securities

Subchapter Corporation

Federal and NYS Corporation taxes have not been provided as the Company has elected

Subchapter 511 status and the stockholders include the Companys earnings on their individual

tax returns

Estimates

The preparation of financial statements in conformity with generally accepted accounting

principles requires management to make estimates and assumptions that affect the reported

amounts of assets and liabilities at the date of the financial statements and the reported amounts

of revenues and expenses during the reporting period Actual results could differ from those

estimates

See Independent Auditor Report



GOULD AMBROSON ASSOCIATES LTD
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2008

NOTE 2- NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commissions Uniform Net Capital Rule

Rule 15c3-1 which requires the maintenance of minimum net capital of $50000 for the

FINRA and also requires that the ratio of aggregate indebtness to net capital both as defined

shall not exceed 15 to At December 31 2008 the Company had net capital of $60478 which

was $10478 in excess of the amount required

NOTE 3- RESERVE REQUIREMENTS

The Company does not hold funds or securities for or owe money or securities to customers

Therefore the Company is exempt from the reserve requirements as defined by the Securities

and Exchange Commission under Rule l5c3-3

NOTE 4- EXCESS NET CAPITAL

The computation of net capital was compared to the computation of net capital reported on the

Unaudited Focus Report as of December 31 2008 There were no material differences in the

computation of net capital of Gould Ambroson Associates Ltd

See Independent Auditor Report



GOULD AMBROSON ASSOCIATES LTD
STATEMENTS OF LIABILITIES SUBORDINATED TO CLAIMS OF CREDITORS

FOR THE YEAR ENDED DECEMBER 31 2008

SUPPLEMENTAL SCHEDULE

Balance Beginning of Period

Changes

Balance End of Period

See Independent Auditors Report and Accompanying Notes



GOULD AMBROSON ASSOCIATES LTD
COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31 2008

Net Capital

Total Stockholders Equity 60478

Deductions and/or charges

Non-allowable assets

Net capital before haircuts on securities position 60478

Haircuts on securities position

Net Capital Note 60478

Aggregate Indebtness Note

Items included in the statement of financial condition

Commissions Payable 65962

Computation of Basic Net Capital Requirement

Minimum net capital required 50000

Excess Net capital Note 10478

See Independent Auditors Report and Accompanying Notes



CASTIGLIA EATON
CertfIed Public Accountants

Dawson Street

Huntington Station New York 11746-4021

631424-6500 631 424-6511

Gould Ambroson Associates Ltd

600 Old Country Road Suite 337

Garden City New York 11530

Gentlemen

We have audited the financial statements of Gould Ambroson Associates Ltd for the year ended

December 31 2008 and have issued our report
thereon dated February 2009 As part of our audit we

made study and evaluation of the Companys system of internal accounting controls to the extent we

considered necessary to evaluate the system as required by auditing standards generally accepted in the

United States of America The purpose of our study and evaluation which included obtaining an

understanding of the accounting system was to determine the nature timing and extent of the auditing

procedures necessary for expressing an opinion on the financial statements

Also as required by Rule 17a-5 of the Securities and Exchange Commission we have made study

of the practices and procedures followed by Gould Ambroson Associates Ltd that we considered relevant

to the objectives stated in Rule 7a-5 and in making the periodic computations of aggregate indebtedness

and net capital under Rule l7a-3 11

The management of the Company is responsible for establishing and maintaining system of internal

accounting controls and the practices and procedures referred to in the preceding paragraph In fulfilling this

responsibility estimates and judgements by management are required to assess the expected benefits and

related costs of control procedures and of the practice and procedures referred to in the preceding paragraph

and to assess whether those practices
and procedures can be expected to achieve the Commissions above

mentioned objectives The objectives of system and the practices and procedures are to provide

management with reasonable but not absolute assurance that assets for which the Company has

responsibility are safeguarded against loss from unauthorized use or disposition and that transactions are

executed in accordance with managements authorization and recorded properly to permit the preparation of

financial statements in accordance with generally accepted accounting principles Rule 7a-5 lists

additional objectives of the practices and procedures listed in the preceding paragraph

Because of inherent limitations in any internal accounting control procedures or the practices and procedures

referred to above errors or irregularities maynevertheless occur and not be detected Also projection of any

evaluation of them to future periods is subject to the risk that they may become inadequate because of

changes in conditions or that the degree of compliance with them may deteriorate

Our study and evaluation made for the limited purpose described in the first paragraph would not necessarily

disclose all material weaknesses in the system of internal accounting control of Gould Ambroson

Associates Ltd taken as whole However our study and evaluation disclosed no condition that we believed

to be material weakness

10
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We understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the Commission to be adequate for its purpose in accordance with

the Securities Exchange Commission Act of 1934 and related regulations and that practices and procedures

that do not accomplish such objectives in all material respects indicate material inadequacy for such

purposes Based on this understanding and on our study we believe that the Companys practices and

procedures were adequate at December 31 2008 to meet the Commissions objectives

This report
is intended solely for the use of management the Securities Exchange Commission and FINRA

and should not be used for any other purpose

Certified Public Accountants

February 2009


